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$VVRFLDWLRQ�GHV�UHWUDLWpV�GX� 
&DQDGLHQ�1DWLRQDO 

 
&RQVHLO�3URYLQFLDO�GX�4XpEHF 

 
%XOOHWLQ�3URYLQFLDO 
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$SUqV�XQ�FRQILQHPHQW�WUqV�UHVWULFWLI��QRXV�YR\RQV�OD�OXPLqUH�DX�ERXW�GX�WXQQHO��FDU�VHORQ�OHV�REMHFWLIV�GH�QRWUH�JRX�
YHUQHPHQW�3URYLQFLDO��LO�HVW�IRUW�SRVVLEOH�TXH�WRXV�QRV�UHWUDLWpV�DXURQW�UHoXV�OHV�GHX[�GRVHV�GX�YDFFLQ�GH�OD�&29,'
-����&H�TXL�YRXGUDLV�GLUH�TXH�ILQDOHPHQW�HQ�VHSWHPEUH�OHV�DFWLYLWpV�GHV�&RQVHLOV�UHSUHQGUDLHQW�JUDGXHOOHPHQW��FH�
TXL�UHSUpVHQWHUD�SRXU�SOXVLHXUV�G¶HQWUH�QRXV�XQH�LQMHFWLRQ�GH�ERQKHXU�� 
 
/D�SURFKDLQH�DVVHPEOpH�JpQpUDOH�DQQXHOOH�GX�&RQVHLO�3URYLQFLDO�DXUD�OLHX�OH����PDL�������HW�HOOH�VHUD�HQFRUH�XQH�
IRLV�YLUWXHOOH��=220� 
 
&HWWH� DQQpH� QRXV� DYRQV� ��� UHWUDLWpV� HW�RX� VXUYLYDQWHV� G¶XQ� UHWUDLWp� TXL� FpOpEUHURQW� OHXU� FHQWLqPH� DQQLYHUVDLUH��
0HUFL�j�WRXV�FHX[�TXL�IRQW�SDUWLH�GH�O¶pTXLSH�SRXU�V¶DVVXUHU�TXH�FKDTXH�FHQWHQDLUH�UHoRLW�VD�SODTXH�FRPPpPRUD�
WLYH� 
 
1RXV�YRXV�UHPHUFLRQV�SRXU�YRWUH�FROODERUDWLRQ�KDELWXHOOH�HW�DX�SODLVLU�G¶DYRLU�O¶RSSRUWXQLWp�GH�VH�UHYRLU�ELHQW{W� 
 
<YHV�*�%RXUGRQ�SUpVLGHQW 
 
      ———————————————————- 
      6RLQV�GH�VDQWp�SDU�$UWKXU�6W-+LODLUH� 
 
1RXV�VRPPHV�HQFRUH�HQ�SOHLQH�SDQGpPLH�GH� OD�&29,'� -���VDQV�VDYRLU� MXVTX¶j�TXHO�SRLQW�QRWUH� UpJLPH�G¶DVVX�
UDQFH�HQ�VHUD�DIIHFWp� 
&RQWUDLUHPHQW� j� FHUWDLQHV� SURYLQFHV�� OHV� SULPHV� SRXU� OHV�PHPEUHV� GX�4XpEHF� � QH� VHURQW� SDV� DXJPHQWpHV� HQ�
������1RXV�QH� VDYRQV�SDV�HQFRUH� FH�TXH�QRXV� UpVHUYH� OHV�SURFKDLQV�PRLV�� QL�TXHO� HIIHW� OD� SDQGpPLH�DXUD� VXU�
QRWUH�UpJLPH�G¶DVVXUDQFH� 
,O�Q¶\�D�SDV�GH�FKDQJHPHQW�DX�&RQWUDW�������SRXU�OHV�PHPEUHV�GH�0HGDYLH�&URL[�%OHXH�DX�4XpEHF��SRXU�O¶DQQpH�
������/H�FRPLWp�GHV�VRLQV�GH�VDQWp� WHQWH�SDU� WRXV� OHV�PR\HQV�GH�PDLQWHQLU� OHV�SULPHV�j�XQ�QLYHDX�DFFHSWDEOH�
DYHF�HQ�PpPRLUH�TXH�FKDTXH�DXJPHQWDWLRQ�SHXW�DYRLU�XQ�HIIHW�QpJDWLI�VXU�SOXVLHXUV�GH�QRV�UHWUDLWpV� 
(Q� DFKHWDQW� YRV�PpGLFDPHQWV� VXU� RUGRQQDQFH� QRXV� YRXV� UHFRPPDQGRQV� GH� WRXMRXUV� XWLOLVHU� YRWUH� FDUWH� &URL[�
%OHXH� 
,03257$17 ��1¶RXEOLH]�SDV�GH�VRXPHWWUH�YRV�GHPDQGHV�GH�UqJOHPHQW�OH�SOXV�W{W�SRVVLEOH�DSUqV�DYRLU�REWHQX�OHV�
VHUYLFHV��HW�6857287�JDUGH]�HQ�PpPRLUH�TXH�OHV�GHPDQGHV�SRXU�GHV�VHUYLFHV�UHoXV�HQ������GRLYHQW�rWUH�VRX�
PLVHV�DX�SOXV�WDUG�OH����DYULO�������� 
 
$UWKXU�6W-+LODLUH��5HSUpVHQWDQW��GX�&RPLWp�GHV�VRLQV�GH�VDQWp�GH�O¶$5&1�4XpEHF 
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�����3UpVHQWDWLRQ�GX�FRQVHLO�3URYLQFLDO�GH�O¶$5&1����� -���� 

&ODXGHWWH�+XGRQ��DXGLWULFH�� 
%RULV�.OFR���DXGLWHXU 
5pPL�/DKDLH��WUpVRULHU� 

<YHV�*��%RXUGRQ��SUpVLGHQW�3URYLQFLDO��GLUHFWHXU 1DWLRQDO��SUpVLGHQW�VRUWDQW� 
$UWKXU�6W-+LODLUH��YLFH-SUpVLGHQW��GLUHFWHXU�DX�1DWLRQDO�� 

/RXLV-)UDQoRLV�*DUFHDX��VHFUpWDLUH� 
5pMHDQ�/HSURKRQ�GLUHFWHXU� 
0DULR�0LFKDXG�GLUHFWHXU� 

$UWKXU�6DLQW-+LODLUH��UHSUpVHQWDQW�GHV�VRLQV�GH�VDQWp�DX�4XpEHF 
�HW�YLFH�SUpVLGHQW�DX�1DWLRQDO-4XpEHF�� 

3DXO�*RXSLO��VXEVWLWXW�VRLQV�GH�VDQWp�DX�4XpEHF���������������������������������������������������������������������������������������
'HQLV�&RXVLQHDX��UHSUpVHQWDQW�DX�FRPLWp�GH�SHQVLRQ���������������������������������������������������������������������
6RQLD�7UHPEOD\���VXEVWLWXW�DX�FRPLWp�GH�SHQVLRQ� 

3RXU�QRXV�UHMRLQGUH 
3UpVLGHQW��<YHV�%RXUGRQ��7HO������������-�����RX��\YHVJERXUGRQ#DRO�FRP� 

9LFH-SUpVLGHQW��$UWKXU�6W-+LODLUH�����������-�����RX�D�Q�VWKLODLUH#JPDLO�FRP 
7UpVRULHU��5pPL�/DKDLH�7HO������������-�����RX�UHPL�ODKD\H#JPDLO�FRP� 

6HFUpWDLUH��/RXLV-)UDQoRLV�*DUFHDX�7HO������������-�����RX�DUFQT����#JPDLO�FRP 
'LUHFWHXU��0DULR�0LFKDXG�7HO������������-�����RX�GDQLHOOHBPDULR#KRWPDLO� 

'LUHFWHXU�5pMHDQ�/HSURKRQ�7HO�����-���-�����RX� UHMHDQOHSURKRQ���#JPDLO�FRP 
&RPLWp�GH�SHQVLRQ��'HQLV�&RXVLQHDX�7HO������������-�����RX�GF�FRXVLQHDX#JPDLO�FRP� 
6RLQV�GH�VDQWp��$UWKXU�6DLQW-+LODLUH�7HO������������-�����RX�D�Q�VWKLODLUH#JPDLO�FRP 

8Q�JURV�PHUFL�j�QRV�LPSRUWDQWV�FROODERUDWHXUV � 
0DUF�7HVVLHU��eGLWHXU�HW�3UpVLGHQW�GX�&RQVHLO�%-�� 

$UWKXU�6DLQW-+LODLUH��UHSUpVHQWDQW�GX�UpJLPH�GHV�6RLQV�GH�6DQWp�GH�OD�&URL[�%OHX�DX�4XpEHF 
'HQLV�&RXVLQHDX�UHSUpVHQWDQW�DX�FRPLWp�GH�UHWUDLWH� 
5pPL�/D�+D\H��WUpVRULHU�SURYLQFLDO�HW�GX�&RQVHLO�%-� 
���<YHV�*��%RXUGRQ��SUpVLGHQW�SURYLQFLDO�GH�O¶$5&1�����������������������������������������������������������

&RUUHFWULFH���*LQHWWH�/DQJORLV 

����������������������������������������� 
%8//(7,1�1$7,21$/�'(6�5(75$,7e6 
 
9RXV� DYH]� V�UHPHQW� UHPDUTXp� TXH� QRXV� DYRQV� XQH� QRXYHOOH� pTXLSH� GH� JHVWLRQQDLUHV�
SRXU�QRWUH�%XOOHWLQ�GHV�5HWUDLWpV�� 
 
6L�YRXV�DYH]�XQ�RX�GHV�DUWLFOHV�RX�KLVWRLUHV�DX�VXMHW�GHV�SHUVRQQHV�UHWUDLWpHV�TXL�SRXU�
UDLHQW�LQWpUHVVHU�OHV�OHFWHXUV�GH�QRWUH�%XOOHWLQ�1DWLRQDO��Q
KpVLWH]�SDV�j�OHV�IDLUH�SDUYH�
QLU�j 5pPL�/D�+D\H�%-�� 
 
5pPL�/D�+D\H�UHPL�ODKD\H#JPDLO�FRP �QRWUH�QRXYHDX�UHSUpVHQWDQW�DX�FRPLWp�GH�JHV�
WLRQ�GX�%XOOHWLQ�GHV�UHWUDLWpV�1DWLRQDO� 
 
6L�YRXV�YRXOH]�TXH�MH�SDUWDJH�FHUWDLQV�VXMHWV�TXL�YRXV�LQWpUHVVHQW�GDQV�XQH�FKURQLTXH�
Q
KpVLWH]�SDV�j�FRPPXQLTXHU�DYHF�PRL��\YHVJERXUGRQ#DRO�FRP�RX�DX����������-����� 
 

$�PHWWUH�j�O¶DJHQGD� 
/HV�ERXUVHV�G¶pWXGHV�GX����DYULO�DX����DR�W������ 

��%RXUVHV�G¶pWXGHV�XQLYHUVLWDLUH� 
��%RXUVHV�PpWLHUV�/XF�*UHQLHU 
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%RQQH�QRXYHOOH��j�OD�ILQ�GH������QRXV�DYLRQV����EpQpYROHV�VXU�XQ�WRWDO�GH�����DX�
&DQDGD��QRXV�UHPHUFLRQV�VLQFqUHPHQW�WRXV�QRV�EpQpYROHV�SRXU�YRWUH�FRQWULEXWLRQ�
LPSRUWDQWH�j�DLGHU�QRV�FRQFLWR\HQV�TXL�Q¶RQW�SDV�HX�OD�FKDQFH�TXH�QRXV�DYRQV�HXV� 
 
&HWWH�LQLWLDWLYH�GX�&1�HW�GHV�UHWUDLWpV�SHUPHW�DX[�EpQpYROHV�HW�OHXU�FRQMRLQW�G¶DPDV�
VHU�MXVTX¶j�� �������j���DX[�RUJDQLVPHV�GH�ELHQIDLVDQFHV��/H�&1�FRQWULEXHUD�������
SRXU�FKDTXH�KHXUH�WUDYDLOOpH�F¶HVW-j-GLUH�SRXU�����KHXUHV�DILQ�GH�PD[LPLVHU�XQ�GRQ�
GH�� ��������(Q�SOXV��XQ�ERQXV�GH��������VHUD�DMRXWp�j�FH�PRQWDQW�SRXU�OH�PHPEUH�
HQ�UqJOH�GH�O¶$5&1��,O�Q¶\�D�SDV�GH�PLQLPXP�G¶KHXUH�GH�EpQpYRODW��F¶HVW�������SRXU�
FKDTXH�KHXUH�WUDYDLOOpH� 
 
,PSRUWDQW ��3RXU�WRXV�FHX[�TXL�VRQW�EpQpYROHV�QRXV�DLPHULRQV�DYRLU�XQ�FRXUW�WH[WH�
LQGLTXDQW� OD� GHVFULSWLRQ� GH� YRV� DFWLYLWpV� j� WLWUH� GH� EpQpYROHV� HW� VL� SRVVLEOH� YRWUH�
SKRWR�RX�YRWUH�SKRWR� ORUV�GH�YRWUH�EpQpYRODW��6L�YRXV�SUpIpUH]�QRXV�IDLUH�SDUYHQLU�
XQ�EURXLOORQ�GX�WH[WH�QRXV�OH�ILQDOLVHURQV� 
 
8Q� FRPLWp� 1DWLRQDO� pYDOXHUD� OHV� GLIIpUHQWV� DUWLFOHV� SURSRVpV� SRXU� SXEOLFDWLRQ� DX�
%XOOHWLQ� 1DWLRQDO�� 3URYLQFLDO� HW� DX� VLWH� GH� %HQHYLW\�� &HV� GHUQLHUV� DGPLQLVWUHQW� FH�
SURJUDPPH�SRXU�OH�&1��� 
 
3RXU�QRXV�UHSUpVHQWHU�DX�FRPLWp�1DWLRQDO�HW�GH�VpOHFWLRQ�G¶DUWLFOHV��M¶DL�FKRLVL�0DUF�
7HVVLHU�TXL�V¶HVW�OH�SOXV�LPSOLTXp�j�DLGHU�WRXV�FHX[�TXL�DYDLHQW�EHVRLQ�G¶DLGH�DYHF�OH�
IRUPXODLUH�HWF��-H�UHPHUFLH�VLQFqUHPHQW�0DUF�SRXU�VRQ�DLGH�DX[�EpQpYROHV�GDQV�OD�
FROOHFWLYLWp�DLQVL�TXH�G¶DYRLU�DFFHSWp�FHWWH�WkFKH�LPSRUWDQWH� 
 
1RXV� YRXV� HQFRXUDJHRQV� j� QRXV� IDLUH� SDUYHQLU� YRWUH� DUWLFOH� OH� SOXV� W{W� SRVVLEOH��
PHUFL� 
 
)DLWHV�QRXV�SDUYHQLU�YRV�WH[WHV�D�DUFQ�SURYLQFLDO#JPDLO�FRP 
 
<YHV�*�%RXUGRQ������� 
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 )HVWLYDO�GX�3DWULPRLQH�,UODQGDLV 

6RFLpWp�6W-3DWULFN� 

5LFKPRQG�HW�HQYLURQ 

3DU�$UWXU�6W-+LODLUH� 

 
5LFKPRQG�HQWUH������HW����� 
 
/H�FKHPLQ�GH�IHU�D�HX�XQH�LQFLGHQFH�PDMHXUH�GDQV�OH�GpYHORSSHPHQW�GH�OD�
YLOOH�GH�5LFKPRQG�HW�OHV�HQYLURQV��/D�FRPSDJQLH�GH�FKHPLQ�GH�IHU�6W-/DXUHQW�
	�$WODQWLTXH�D�FRQVWUXLW�OD�SUHPLqUH�JDUH�j�HQYLURQ�XQ�PLOOH�GH�O¶HQGURLW�DFWXHO�
GH�OD�JDUH� 
 
,O�\�D�EHDXFRXS�GH�VSpFXODWLRQ�DX�VXMHW�GH�OD�UHORFDOLVDWLRQ��GH�OD�JDUH�j�VRQ�
OLHX�DFWXHO��$�OD�PrPH�pSRTXH�OD�FRPSDJQLH�GH�FKHPLQ�GH�IHU�4XpEHF�5LFK�
PRQG�pWDLW�HQ�FRQVWUXFWLRQ� 
 
����� /H�FKHPLQ�GH�IHU�*UDQG�7URQF�D�SULV�SRVVHVVLRQ�GHV�FRPSDJQLHV��6W-
/DXUHQW�	�$WODQWLTXH��HW�4XpEHF�5LFKPRQG�� 
 
/D�SUpVHQWH�JDUH�D�pWp�FRQVWUXLWH�SDU� OH� FKHPLQ�GH� IHU�GX�*UDQG�7URQF�HQ�
�����VXLWH�j�XQ�LQFHQGLH�TXL�D�GpWUXLW�OD�JDUH�SUpFpGHQWH�� 

�����/H�FKHPLQ�GH�IHU�&DQDGLDQ�1DWLRQDO�D�LQWpJUp� OH�*UDQG�7URQF�j�VRQ�Up�
VHDX� 
$X[� ILOV�GHV�DQV�� OD�JDUH�D� MDGLV� VHUYL�GH�PDLVRQ�GH� UHSRV�DX[�pTXLSHV�GH�
WUDLQV��OHV�EXUHDX[�GHV�FRQWU{OHXUV�GH�OD�FLUFXODWLRQ�IHUURYLDLUH��ELOOHWWHULHV��Wp�
OpJUDSKLVWHV��VXSHUYLVHXUV�GH�OD�YRLH��HPSOR\pHV�j�O¶HQWUHWLHQ�GH�OD�YRLH�DLQVL�
TX¶DX[�VXSHUYLVHXUV�GX�WUDQVSRUW� 
 
�����/H�&DQDGLDQ�1DWLRQDO�D�YHQGX�OD�OLJQH�HQWUH�6WH-5RVDOLH�4XpEHF�HW�$X�
EXUQ�0DLQH�j�OD�FRPSDJQLH�6W-/DXUHQW�	�$WODQWLTXH�� 
&RPPH� YRXV� SRXYH]� OH� FRQVWDWHU� OH� FKHPLQ� GH� IHU� HVW� UHYHQX� j� VRQ� QRP�
G¶RULJLQH�� /D� JDUH� DXMRXUG¶KXL� DSSDUWLHQW� j� GHV� LQWpUrWV� ORFDX[� HW� DEULWH� XQ�
PRWHO�DLQVL�TX¶XQ�UHVWDXUDQW� 
 
'H�OD�SDUW�GH�OD�6RFLpWp�6W-3DWULFN�GH�5LFKPRQG��6/$,17e����� 

$UWKXU-1�6W�+LODLUH�GRQW�OHV�DQFrWUHV�PDWHUQHOOHV�VRQW�GHV�0XUSK\������ 
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 /H�3URJUDPPH�GH�ERXUVHV�G
pWXGHV�������SDUUDLQp�SDU�OH� 

&RQVHLO�QDWLRQDO�GHV�UHWUDLWpV�GX�&1��$5&1�� 
/H�SURJUDPPH�VHUD�DFFHVVLEOH�HQ�OLJQH�DX[�FDQGLGDWV�j�FRPSWHU�GX����DYULO�������/HV�GHPDQGHV�VHURQW�
GH�QRXYHDX�DFFHSWpHV�6(8/(0(17�3$5�&2855,(/�HW�GRLYHQW�LQFOXUH�WRXV�OHV�GRFXPHQWV�j�O
DSSXL�QX�
PpULVpV�RX�pOHFWURQLTXHV�HQ�XQ�VHXO�ILFKLHU�3')�FRPSOHW�� 

/D�WURXVVH�GH�GHPDQGH�GRLW�rWUH�UHoXH�DX�SOXV�WDUG�OH����DR�W�������9HXLOOH]�OLUH�DWWHQWLYHPHQW�WRXWHV�OHV�
LQVWUXFWLRQV�� OHV�PRGDOLWpV�HW�FRQGLWLRQV�HW� OHV�H[LJHQFHV�GH�VRXPLVVLRQ�DYDQW�G
HQYR\HU�YRV�GHPDQGHV�
SDU�FRXUULHO��FDU�HOOHV�RQW�pWp�PLVHV�j�MRXU��/HV�VRXPLVVLRQV�LQFRPSOqWHV�VHURQW�UHMHWpHV�� 

9HXLOOH]-YRXV�DVVXUHU�G
XWLOLVHU�OH�IRUPXODLUH�GH�GHPDQGH�DFWXHO�FL-GHVVRXV��FDU�OH�IRUPXODLUH�D�FKDQJp�
SDU�UDSSRUW�DX[�DQQpHV�SUpFpGHQWHV��/HV�FDQGLGDWV�GRLYHQW�DYRLU�XQH�PR\HQQH�G
DX�PRLQV������DX�
FRXUV�GHV�GHX[�GHUQLqUHV�DQQpHV�VFRODLUHV�FRPSOqWHV�SRXU�TXH�OHXU�FDQGLGDWXUH�VRLW�SULVH�HQ�FRQVLGpUD�
WLRQ�� 

/HV�UpVXOWDWV�GX�3URJUDPPH������VHURQW�FRPPXQLTXpV�DX[�FDQGLGDWV�DX�SOXV�WDUG�OH���VHSWHPEUH������ 

&OLTXH]�LFL�SRXU�WpOpFKDUJHU OH�IRUPXODLUH�GH�GHPDQGH��OHV�FODXVHV�HW�FRQGLWLRQV�HW�OD�)$4� 
 
&OLTXH]�LFL�SRXU�WpOpFKDUJHU OHV�LQVWUXFWLRQV�SRXU�FRPSOpWHU�OH�IRUPXODLUH����� 

&OLTXH]�LFL�SRXU�WpOpFKDUJHU O
DLGH-PpPRLUH�GX�SURJUDPPH�GH�ERXUVHV�G
pWXGH�GHV�UHWUDLWpV�GX�&1� 

     $OOH]�VXU�OH�VLWH�GH�O¶DVVRFLDWLRQ����������������������  

  �����������KWWSV���FQSHQVLRQHUV�RUJ�VFKRODUVKLSV�FIP 

%RXUVH�GHV�PpWLHUV�/XF�*UHQLHU�GH�O¶$5&1�'8�48(%(& 
&OLTXH]�LFL�SRXU OD�SDJH�GH�FRXYHUWXUH�SRXU�ERXUVH�GH�PpWLHUV�/XF�*UHQLHU 

&OLTXH]�LFL�SRXU OHV�LQVWUXFWLRQV�SRXU�FRPSOpWHU�OH�IRUPXODLUH 
 

&OLTXH]�LFL�SRXU IRUPXODLUH�GH�GHPDQGH�G¶XQH�ERXUVH�GH�PpWLHUV 

 

 

�����������������������$OOH]�VXU�OH�VLWH�GH�O¶DVVRFLDWLRQ����������������������   

 ������������������KWWSV���FQSHQVLRQHUV�RUJ�VFKRODUVKLSV�FIP 

/HV�JUDQGHV�OLJQHV 
 

 $�SDUWLU�GH�OD��H�DQQpH�GH�FHJHS�RX�FROOqJH 
����GH�PR\HQQH�GHV�QRWHV�PLQLPXP 

)RUPXODLUH�GXPHQW�UHPSOL 
��VHXO�ILFKLHU�3')�SDU�FRXUULHO 

8Q�&9�FRPSOHW 
'DWH�OLPLWH�GX����DYULO�DX����DR�W����� 

 
%RXUVHV�PpWLHUV�HQYR\H]�FRXUULHO�DUFQ�SURYLQFLDO#JPDLO�FRP 
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&RPPHQW�IRQFWLRQQH�OH�SURJUDPPH�&KHPLQRWV�GX�
&1�GDQV�OD�FROOHFWLYLWp" 
 
6LWH�ZHE�KWWSV���ZZZ�FQSHQVLRQHUV�RUJ�UDLOURDGHUV�FIP 
 
,QVFULSWLRQ����KWWSV���FQ�EHQHYLW\�RUJ 
 
*XLGH�G¶XWLOLVDWLRQ����KWWSV���FQSHQVLRQHUV�RUJ�SGI�
6WHSBE\BVWHSBJXLGHBWRB6SDUNB)5�SGI 
 
&RXUULHO�«�FKHPLQRWVGDQVODFROOHFWLYLWH#FQ�FD 
 
3ULPH�G
HQFRXUDJHPHQW�� VL� YRXV�rWHV�DFWXHOOHPHQW�PHPEUH�GH� O
$5&1� �SD\DQW�
YRWUH�DGKpVLRQ�GH�����SDU�PRLV���OH�&1�UHPHWWUD�XQH�UpFRPSHQVH�VXSSOpPHQWDLUH�
GH�������j� O
XQ�GHV�RUJDQLVPHV�GH�ELHQIDLVDQFH�SRXU� OHVTXHOV� YRXV�YRXV�rWHV�
SRUWp�YRORQWDLUH��&
HVW�XQH�DXWUH�H[FHOOHQWH�UDLVRQ�GH�GHYHQLU�PHPEUH�GX�$5&1�
HW�GH�VDLVLU�YRV�KHXUHV�GH�EpQpYRODW������GDQV� OD�QRXYHOOH�SODWHIRUPH�DYDQW� OH�
���GpFHPEUH� 
� 
&RPPHQW�IRQFWLRQQH�OD�SULPH�G
HQFRXUDJHPHQW��¬�OD�ILQ�GH�FKDTXH�DQQpH�FLYLOH��
O¶�$5&1�HQYHUUD�DX�&1�XQH�OLVWH�GH�WRXV�OHV�UHWUDLWpV�TXL�RQW�SD\p�OHXU�FRWLVDWLRQ��
/H�&1�UHQYHUUD�FHWWH�OLVWH�DYHF�OHV�UHWUDLWpV�TXL�RQW�GHPDQGp�GHV�ERXUVHV�GH�Ep�
QpYRODW�DX�SURJUDPPH�© &KHPLQRWV�GDQV�OD�FROOHFWLYLWp ª��DX�FRXUV�GH�FHWWH�DQ�
QpH�FLYLOH��3DU�O
LQWHUPpGLDLUH�GX�VLWH�:HE�6SDUN��OH�&1�HQYHUUD�������j�XQ�VHXO�
RUJDQLVPH�GH�ELHQIDLVDQFH�SRXU�OHTXHO�FKDTXH�PHPEUH�V
HVW�SRUWp�YRORQWDLUH��6L�
XQ�PHPEUH�V
HVW�SRUWp� YRORQWDLUH�SRXU�SOXV�G
XQ�RUJDQLVPH�GH�ELHQIDLVDQFH�� OH�
&1�FRPPXQLTXHUD�DYHF�OH�SHQVLRQQp�DX�GpEXW�GH�MDQYLHU�SRXU�OXL�GHPDQGHU�TXHO�
RUJDQLVPH�GH�ELHQIDLVDQFH�GHYUDLW�UHFHYRLU�OD�SULPH�GH��������/HV�SDLHPHQWV�GH�
ERQXV�VHURQW�HQWUpV�HQ�MDQYLHU�HW�OHV�IRQGV�VHURQW�WUDQVIpUpV�j�OD�PL-IpYULHU��9HXLO�
OH]�QRWHU�TX
LO�\�D�XQ�����ERQXV�GH�������SDU�QR�G¶HPSOR\p�HW�V
DSSOLTXH�pJDOH�
PHQW�DX[�FRQMRLQWV�VXUYLYDQWV� 
� 
&RPPH� OH� SURJUDPPH�© &KHPLQRWV� GDQV� OD� FROOHFWLYLWp ª� VH� WHUPLQH� OH����Gp�
FHPEUH�HW� UHGpPDUUH� OH� �HU� MDQYLHU� GH� FKDTXH�DQQpH�� WRXWHV� OHV� UpFRPSHQVHV�
VRQW�UpLQLWLDOLVpHV��3DU�FRQVpTXHQW�� WRXWHV� OHV�KHXUHV�GH�EpQpYRODW�SRXU� O
DQQpH�
HQ�FRXUV�GRLYHQW�rWUH�HQWUpHV�GDQV�6SDUN�FHWWH�DQQpH-Oj�SRXU�TXH� OD�SULPH�VRLW�
SD\pH�HQ�MDQYLHU���IpYULHU��$ILQ�GH�VH�TXDOLILHU�SRXU�OH�ERQXV�GH�������SRXU�YRWUH�
RUJDQLVPH�GH�ELHQIDLVDQFH��OH�WHPSV�PLQLPXP�GH�EpQpYRODW�HVW�G
XQH�KHXUH�VHX�
OHPHQW� 
� 
6L�YRXV�DYH]�GHV�TXHVWLRQV�VXU�FHWWH�SULPH�G
HQFRXUDJHPHQW��YHXLOOH]�pFULUH�j� 
FKHPLQRWVGDQVODFROOHFWLYLWH#FQ�FD 
����    ————————————————————- 

%pQpYROHV�GDQV�OD�FROOHFWLYLWp 
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$VVRFLDWLRQ�GHV�UHWUDLWpV�GX�&DQDGLHQ�1DWLRQDO�����������������������������

$LGH�PpPRLUH 
 

&RXUULHO��GH�O¶DVVRFLDWLRQ�SURYLQFLDO���DUFQ�SURYLQFLDO#JPDLO�FRP� 
 

$VVRFLDWLRQ�GHV�UHWUDLWpV�GX�&1���KWWS���ZZZ�FQSHQVLRQHUV�RUJ�FRXQFLOV 
 

4XHVWLRQV�VXU�YRV�DYDQWDJHV�VRFLDX[���0RUQHDX�6KHSHOO�OWpH����-���-���-���� 
 

5HSUpVHQWDQW�&URL[�%OHXH�SRXU�OHV�UHWUDLWpV�GX�&1���$UWKXU�67-+LODLUH 
������$OEHUW�&KDUSHQWLHU��6KHUEURRNH�4F�-�/�(�����������-������D�Q�VWKLODLUH#JPDLO�FRP 

 
&URL[�%OHXH-0pGDYLH��GX�4XpEHF����-���-���-�����FRQWUDW������ 

 
9LD�5DLO�&DQDGD��ZZZ�YLDUDLO�FD�UpVHUYDWLRQ����-���-���-���� 

 
&RRS�G¶KDELWDWLRQ�OHV�FKHPLQRWV�j�/DSUDLULH 
�SUpVLGHQW�-HDQ-0DUF�7KpRUrW�����������-���� 

��&RXUULHO���FQFRRS#KRWPDLO�FRP�RX�FRRS�FKHPLQRWV#YLGHRWURQ�FD� 
 

$VVRFLDWLRQ�GHV�UHWUDLWpV�GX�&1���KWWS��ZZZ�FQSHQVLRQHUV�RUJ 
 

$VVXUDQFH�YR\DJH�ZZZ�MRKQVRQ�FD�PHGRF�RX��-���-���-���� 
 

$VVXUDQFH�PDLVRQ�-RKQVRQ���-���-���-���� 
 

�������������������$VVXUDQFH�YLH�SRXU�OHV�UHWUDLWpV�����( ���)�4��'��&�0-)���фру-тфп-цхшп 

&KRLFH�+{WHOV���ZZZ�FKRLFHKRWHOV�FD�FRGH�FOLHQW�SRXU�&1��������� 
 

+{WHOV�DYHF�,+*�FOXE�SULYLOqJHV�KWWSV���ZZZ�LKJ�FRP 
 

/RFDWLRQ�G¶DXWR�%XGJHW�QXPpUR�GH�UDEDLV�FRUSRUDWLI�GX�&1�$������ 
 

/RFDWLRQ�G¶DXWR�$YLV�QXPpUR�GH�UDEDLV�FRUSRUDWLI��GX�&1�&������ 
 

/RFDWLRQ�GH�FDPLRQ�)DVWEUHDN�QXPpUR�GH�UDEDLV�FRUSRUDWLI�&0�SRXU�FDPLRQV�$������ 
 

&HOOXODLUH�5RJHUV��3ODQHWHPRELOH�EL]�XWLOLVDWHXU�&1�PRW�GH�SDVVH�0RELOH 
 

9DFDQFHV�eYDVLRQ�&1�9LVLRQ��-���-���-���� 
 

5pGXFWLRQ�VXU�SURGXLWV�)RUG��-���-���-���� 
 

%RXWLTXH�&1�KWWS���ZZZ�ERXWLTXHFQ�FRP 
 

0DQXHO�GH�OD�&URL[�%OHXH 
KWWS���ZZZ�FQSHQVLRQHUV�RUJ�3')�%&B����B��B&1B%URVKXUHBIU�SGI 

 
%UXFH�3HDFRFN�WUpVRULHU�QDWLRQDO� 

���:H\EXUQ�5RDG��0RQFWRQ��1%�(�$��0���7HO�����������-����� 


